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| IGHLIGHTS OF THE YEAR t(jo lbun

1. COMMERCIAL STRATEGY

“ Tvih ® s
@ CODELCO CENTINELA
New supply New energy
contracts per year
"%,
PLUZ il |
26 256 I\
MW GRUPOPATIO
o i°
New supply New capacity ;ﬁ Distriluz PARAMONGA
contracts pel’ yeal’ Agro Industrial




1 IGHLIGHTS OF THE YEAR tCoIbu n

2. DIVIDENDS 3. GREEN LOAN FINANCING

|
I US$200 mm
Us$27  Us$170 |, US$100 BBV. . |
% mm mm I mm US$300 g chbetgiee? n
I mm “z
Charged to 2023's Charged to 2024’s sunsas A US$100mm
profit profit v Available
4, MERGERS AND ACQUISITIONS 5. PEC Il - FIRST SALE
San Juan
193 MW US$403 USs$70 US$11
mm mm mm
Totoral

46 MW Transaction price Colbun ILAP
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538 MW
PROGRESS @ Preliminary

1,298 MW
Feasibility

STAGE studies
. L
- ~ L] ’
ON, 1.4 GW HHR o4acw -
'l\ AR [: :l]
- Inti Pacha
1,2&3
925 MW PV +

400 MW storage

C:{va

Celda Solar
Tres Quebradas 422 MW PV + 228 MW
238 MW storage

@9

©
| b s AR

. Algarrobal Jardin
A 400 MW Solar
A | 808 MW PV
(O, Naylamp + 200 MW storage
& |‘ 238 MW N
Bayovar 'G)\
660 MW \
Pampas
300 MW

Note: Figures considers maximum installed capacity for each project as of Dec24.

1 Note: Final Investment Decision.
2Note: This amount does not consider Paposo storage system.

tCoIbun

\

gBOIMW 1,523 MW 800 MW
PROGRESS Strlledlirg;nary Feasibility Suspended
STAGE
) 2,983 MW
AN 816 MW Environmentally 228 MW
\ Construction approved FID®
Horizonte
816 MW L
+180 MW

A
E% 1.3GW® '?~ 2.4GW AR y

2

Diego de Almagro
228 MW storage

O
©)

v |

CHILE

Paposo
800 MW
220 El Encanto 260
MW 250 MW PV MW
+ 260 MW
Storage

i T

'C%\ ﬁ [:431 tc%\

Junquillos
473 MW

©

Cuatro Vientos
360 MW
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7. POWER PLANTS OPERATION

ANGOSTURA POWER
PLANT AND PARK:
10 YEARS ANNIVERSARY

CARENA HYDROELECTRIC
POWER PLANT (10 MW) SALE
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8. SUSTAINABILITY MANAGEMENT RECOGNITIONS

SAFETY SUSTAINABLE MANAGEMENT

Ee:{-url..ﬂ DE H
q

st placein the st placein the
I Place th Best place to Business Mining and
nationally in 5 work for women Sustainability Energy
safety culture L _Iian_kiﬂg_ _ _ _ _ _ _ _category
of the best-

Member of )
Dow Jones O/ rateelectric
Sustainability Indices companies

Powered by the S&P Global CSA g|0ba| |y
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2| LIQUIDITY AND DEBT POSITION

BALANCE SHEET

Gross US$2.3 bn
Debt

Financial US$0.8 bn
Investments

(Colbun

AMORTIZATION STRUCTURE (Us$ million)

700 ® Fenix Bond
600
500
400
300
200

100 | 46 18

0

2025 2026

Note: All figures as of Dec24.

RATIOS DEBT PROFILE
Gross Debt/ 3.6X Average 4.0%
EBITDA interest rate
Net Debt/ 2.4x Average 4.8
EBITDA life years
m Colbun Debt Chile v Colbun New Debt Chile 600
500 500
360
%
168 / 200
7
160
2027 2028 2029 2030 2031 2032
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3| 4Q24 CONSOLIDATED RESULTS

tCoIbun

HYDRO CONDITIONS

716%
Exceedance
probability

HYDRO CONDITIONS

MARKETS UPDATE
MARGINAL COST DEMAND GROWTH
& usssomwn 1.9%
Alto Jahuel 40Q24/4Q23
MARGINAL COST DEMAND GROWTH
@ US$28/MWh 3.3%
Santa Rosa 4Q24/4Q23

25%
Exceedance
probability

12



3| 4Q24 CONSOLIDATED RESULTS

PHYSICAL SALES AND OPERATING INCOME

w

CONSOLIDATED OPERATING

INCOME

(ﬁ:’ Sales Volume (GWh)

tCoIbun

US$385 million
6% Q/Q

4Q24 4Q23 QoQ

Regulated Clients 284 497  (43%)
Unregulated Clients 366 341 7%
Sales to the Spot Market 314 148 -
Total Energy Sales 964 986 (2%)

Operating Income (US$ mm) 4Q24 4Q23 QoQ

Sales Volume (GWh) 4Q24 4Q23 QoQ
Regulated Clients 313 608  (49%)
Unregulated Clients 2,363 2,303 3%
Sales to the Spot Market 115 35 -
Total Energy Sales 2,791 2,946 (5%)
Operating Income (US$ mm) 4Q24 4Q23 QoQ
Regulated Customers Sales 38 102 (63%)
Unregulated Customers Sales 261 229 14%
Energy and Capacity Sales 19 3 -
Other Operating Income 10 12 (23%)
Total Operating Income 327 347 (6%)

Regulated Customers Sales 23 41  (44%)
Unregulated Customers Sales 22 15 45%
Energy and Capacity Sales 9 6 54%
Other Operating Income 4 1 -
Total Operating Income 57 63 (8%)

13
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(Colbun

TOTAL GENERATION & RAW MATERIALS AND CONSUMABLES USED COSTS

CONSOLIDATED RAW MATERIALS
AND CONSUMABLES USED COSTS

0 Generation (GWh) 4Q24 4Q23 QoQ
Hydraulic 2,098 2,349 (11%)
Thermal 263 237 11%
VRE* 445 193
Total Generation 2,806 2,779 1%
Consumables used 021 CoEE B
Transmission Tolls (39) (28) 38%
Energy and Cap. Purchases (45) (46) (3%)
Gas Consumption (23) (55) (58%)
Diesel Consumption (D) (&0 0%
Coal Consumption (4) (20)  (79%)
Other Operating Expenses (28) (24) 17%
Total (141) (175) (19%)

Note*: VRE as of Variable Renewable Energies.

US$170 million

-18% Q/Q
& Generation (GWh) 4024 4Q23 QoQ
Thermal - Gas 988 900 10%
Total Generation 988 900 10%

Raw Materials and
Consumables used

4Q24 4Q23  QoQ

Transmission Tolls (1) D 1%
Energy and Cap. Purchases (0) (5) (99%)
Gas Consumption (25) (24) 6%
Diesel Consumption 0 0

Other Operating Expenses (2) (3) (29%)
Total (29) (33) (13w

14
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EBITDACOMPARISON

CONSOLIDATED US$173 million
EBITDA +7% Q/Q

US$ million
250 17 (64)
32 ——
200 8 E— ] (11)

] — —_ 149

100
50
0

4Q23 Fossil Fuels Unregulated Spot Balance Regulated Tolls Others 4Q24
Consumption Customers Sales Customers Sales
US$ million
h 40
(ﬁ) 30 24 (18) 7 2 23
To ] . —
10 [ ]
0
4Q23 Regulated Customers Spot Balance Unregulated Customers Others 4Q24
Sales Sales

15




3] 4024 CONSOLIDATED RESULTS
EBITDA COMPARISON

CONSOLIDATED
NET INCOME

o0

Non-Operating Income (LosS) 4Q24 4Q23 (0]e]0)
(US$ million)

Financial Income 9 19 (51%)
Financial Expenses a7) (19) (11%)
Exchange Rate Differences (5) (1

Profit (Loss) of Companies 3 3 (4%)
Other Profits (Losses) (35) (30) 18%
Non-Operating Income (Loss) (46) (28) 60%

(Colbun

US$54 million
-4% QIQ

o

Net Income (US$ million) 4024 4Q23 (0]s]0)
Profit (Loss) Before Taxes 69 77  (11%)
Income Tax Expense (15) (21) (31%)
Net Income 54 56 (4%)

16
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CONSOLIDATED CASH FLOW

US$947
million
Beg. of

US$775
million
End of

4Q24 4Q24
OPERATING ACTIVITIES FINANCING ACTIVITIES INVESTMENT ACTIVITIES
US$235 million US$72 million (US$467 million)
+US$55 million +US$254 million -US$321 million
4Q24/4Q23 4Q24/4Q23 4Q24/4Q23

% & e

17




DISCLAIMER & CONTACT INFORMATION (:CO I bU n

v" This document provides information about Colbun S.A. In

no case this document constitutes a comprehensive INVESTOR RELATIONS
analysis of the financial, production and sales situation of TEAM CONTACT
the company

v To evaluate whether to purchase or sell securities of the

company, the investor must conduct its own independent

analysis l
v' This presentation may contain forward-looking statements

concerning Colbun's future performance and should be

considered as good faith estimates by Colbun S.A Soledad Errazuriz Isidora Zaldfvar Macarena Giiell

. . . serrazuriz@colbun.cl izaldivar@colbun.cl  mguell@colbun.cl
v" In compliance with the applicable rules, Colbun S.A. + (56) 2 24604450 +(56) 2 24604380  + 56 2 24604084

publishes on its Web Site (www.colbun.cl) and sends the
financial statements of the Company and its corresponding
notes to the Comision para el Mercado Financiero, those
documents should be read as a complement to this
presentation
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