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MARKET CONDITIONS

INSTALLED CAPACITY LTM GENERATION
(GW) (Gwh)
3% 520 = Hydro
24% ) u Coal
SEN = Natural Gas
37.3GW 86,958
+5.8% y/y ‘ GWh = Wind
14% ‘ 19% Solar
18% Others
29 5%
6% = Hydro
55%
o SEIN ‘ = Natural Gas
13.8 GW 60,364 = Wind
N + 3-8% y/ y 299 G Solar
Others

Note: All figures as of Mar25
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MARKET CONDITIONS
Hydrological conditions in Chile CCOH'JUD

ACCUMULATED RAINFALLS COMPARISON (mm) COLBUN RESERVOIR LEVEL (m.a.s.l)

Apr24-Mar25 === L e e e e e e e e - e - - - 437
436

vs vs Av. last 5 Vs
Apr23-Mar24 years Av. year

+44 mm +183 mm +36mm T 419

% Aconcagua 4o +93% +10%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

I~ -1,466 mm +97 mm -352 mm
ﬂﬁmﬁ_ﬂ @ Maule -45% +6% 16% HYDROELECTRIC GENERATION (TWh)

BSEN 2024 W SEN 2025

@ - 3
. -678 mm +67 mm +O0mm Colbun 2024 Colbun 2025
.. Laja
ime z> ! -27% +4% +0%

N

—_

[ﬂﬁﬂ Bio Bio -725 mm +94 mm +40 mm
Jan

-20% +3% +1% 0
Febr Mar

-508 mm -412 mm -413 mm Ene-Mar Ene-Mar Var (%
TOTAL (TWh) 2004 2025 (%)

,_|

e -14% -12% -12%

. » SEN 6.1 53 -14%
- 1,604 MW COLBUN 16 17 -33%

- O

Note: All figures as of Mar25.



MARKET CONDITIONS tc lbun
Colbun’s resiliency towards hydrological ¢ 0lbu

EBITDA (US$ mm)

+2% -2%
@ Hx13 Hx12 Hx 11 BASE H x 0,9 H x 0.8 H x 0.7
Wet hydro conditions Dry hydro conditions Q
Lower Spot Balance Higher Spot Balance
- Lower thermal generation and lower + Higher thermal generation and higher
marginal cost marginal cost
Higher Take or Pay Cost Lower Take or Pay Cost
- Lower thermal energy dispatched into the + Higher thermal energy dispatched into the
market market
Lower PPAs Cost Higher PPAs Cost
+ Lower variable cost due to higher hydro - Higher variable cost due to higher thermal
generation generation

Note: All explanations are compared to the base case. @



. STRATEGIC AGENDA UPDATE

Horizonte Wind Farm




STRATEGIC AGENDA UPDATE

Strategic Agenda progress during 2025

(Colbun

We transform energy, in balance with the planet to boost your projects and dreams.

New businesses

Core business Expanding our limits

Energy
solutions +

Growth and
international

Asset

S Renewable Customers
optimization

Green
hydrogen

in the energy

transition

energy 24/7

enabling
transmission

diversification

~)
ON

N/

Focus on Horizonte WF Contracted ( Contracted ( ( L. :
efficiency and (816 MW) energy energy PERY Desallqatlon, ?:::Ii:::c
flexibility 99% progress during 2025: 5°.|Uti°n5 Acquisition of con.d:ctlto[\ ?nd Fenix Power and
. during 2025: ADIA's stake in industria Nehuenco
Santa Maria BESS Celda Solar . treatment cooldown system
coal-fired (228 MW) & 139 cwn 3 Fenix
[¢) : o,
SOWFT plant 13% progress O 23 uw New energy 41.379% EXPO':» )

* Repairment lutions we reached 100% projects:
works after the BESS DAS som ownership Lands secured in
failure on (228 MW) the north and
March 23rd FID Bayé6var WF south of Chile

» Colbun has
insurance BESS Atlas EIS
coverage for (230 MW) approved
these type of PPA
events 15 years starting

in 2027




STRATEGIC AGENDA UPDATE

Commercial Strategy

1. FOCUS ON UNREGULATED CLIENTS

B

89%

Unregulated = Regulated

3. PPAs PROFILE

(Colbun

[ @

CODELCO

A\ BHP e

CENTINELA

o

\Q‘aguaspacfﬁco Walmart ::: cmpc €CU

v Renewable Energy 24/7
v/ Secure supply
v/ Consumption profile

v Bilateral contracts

14 Unregulated ® Regulated
12 - — —
10 B
—
g 8
years
6 average life
4
2
0
2025 2026 2027 2028 2029 2030

Note: All figures as of Mar25.

24%

of the energy
for mining is
supplied by
Colbun

110

Energy
Solutions
Agreements




STRATEGIC AGENDA UPDATE

Thermal generation flexibility

Colbun’s PPAs backed by its own
generation (TWh)!

2020 2021 2022 2023 2024 1Q25
LT™

= Gas

= Coal

®Wind

= Solar

m Hydro

B Regulated PPAs

O Unregulated PPAs

cCoIbun

Ensuring generation units availability
and reliability

Maintenance optimization considering the
system’s and Colbun'’s conditions

Preparation, flexibility and continuous
improvement of the Company's
generation units

Fossil fuels to secure the efficient supply
of our commitments

TConsiders energy purchases from third parties



STRATEGIC AGENDA UPDATE

Pipeline of projects

( PROGRESS () Z38MW gggsyb\ﬂ/ib - PROGRESS
' STAGE studies STAGE
660 MW . ) 800 MW
Environmentally ﬁ[&:ﬁ Suspended
approved
y Inti Pacha Horizonte
g) Jonaen! 1,283 816 MW ) _
S5 1.4 GW A 0.4 GW 925 MW PV + | +180 MW, N 24GCW [
| o ) 200 MW | )
. storage
A .
4 | BED G
Tres Quebradas | _ Celda Solar Diego de Almagro
238 MW 422 MW PV +228 228 MW storage )
MW storage t(i)\
100
MW
PERU @
T CHILE

A - (e

Algarrobal Jardin

va)

Naylamp

Paposo
238 MW . 400 MW PV Solar 800 MW
® 808 MW PV
i 2 +200 MW
SRS storage
[ Pampa 9
Bayovar 300 MW
660 MW

tCoIbun

580 MW 1,013 MW \
Preliminary Feasibility
studies

2,755 MW
1,272 MW i
x . Environmentally
Construction @ approved

Ry

R 2.4 Gw [4}]; 13GW! y

t(i)\

220
MwW

Il\

Junquillos
473 MW

) A
4k

260 Cuatro Vientos
MW 360 MW

Note: Figures considers maximum installed capacity for each project as of Mar25./ 1 Note: This amount does not consider Paposo storage system.

O
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FI‘NKNCIAL RESULTS

Diego de Almagro Sur Storage System




FINANCIAL RESULTS
& Colbun

CONSOLIDATED US$179 million
EBITDA +21% Q/Q
US$ million
250 n
22
200 30 26 L - —
\ I 156
¢ 2 oz = ©
100
50
o
1Q24 Unregulated Regulated Coal Gas Spot market Transmission Others 1Q25
clients clients consumption consumption balance Tolls
US$ million
40 5 1
8 S |
. |
“f’) 20 18 — 9 22
. 1R ]
1Q24 Unregulated clients Regulated clients Others Spot market balance 1Q25

@



FINANCIAL RESULTS
Key financial figures (COIbun

1. EBITDA & EBITDA MG (Us$ million & %) 2. CAPEX & CASH POSITION (Us$ million)

e EBITDA  ====EBITDA Mg 1.419 = Capex
m Cash

51% 1,155

40% 9 41% 9
b 39% 6 39% 768
2020 2021 2022 2023 2024 1Q25 2021 2022 2023 2024 1Q25LTM
LTM
3. DIVIDENDS DISTRIBUTION ' (US$ million) 4. DEBT/EBITDA & NET DEBT/EBITDA (x)
Debt/EBITDA
100% 1073 = Dividends 4.4 = Net Debt/EBITDA
—eo— % Net Income 3.6 3.4
75% 26 28 3.0 u
59% 50%  50% 7 i 23
339 293 12 13 15
N pifln il
H B =
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024 1Q25LTM
Note: All figures as of Mar25 @
l

1. Dividends charged to the profit of the year. In 2020 and 2021, one-off dividends of US$165 million and US$750 million were paid, respectively, with charge to retained earnings.
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BESS Diego de Almagro Sur (8 MW)



STORAGE SYSTEMS DEVELOPMENT

Storage technologies in the market

MECHANICAL
ENERGY STORAGE

CO, storage

LAES
(Cryogenic)

@

Gravity-Based Flywheel

CAES (air)

PUMPED HYDRO

STORAGE

CONCENTRATED
SOLAR POWER

Pumped
Storage

Dense Liquid
Pumped Hydro
Storage

THERMAL ENERGY
STORAGE

Modular
Concentrated
Solar Power

E2S Battery

Noon

Tower
Concentrated
Solar Power

& Colbun

ELECTROCHEMICAL
ENERGY STORAGE

Lithium BESS

{16 )




STORAGE SYSTEMS DEVELOPMENT

BESS worldwide

INSTALLED CAPACITY
(Dec24)

33% Others

1% » Chile
19% —o USA

l_. -

BESS /
GX INSTALLED CAPACITY
(Dec24)

2.7%

1.0% 0.9%

Chile USA China

tCoIbun

MAIN BATTERY SUPPLIERS

narssa eSTORAGS
p o
SG ': AR SLIMGEROL
SIEMENS
vov.on @ZLT
wimgi\ TT

MITSUBIZHI
POWWER

<

PDEBE

POWERCHINA

SaFT

LiJstiee

all

CATL

T2




STORAGE SYSTEMS DEVELOPMENT (C lbun
Pipeline of BESS projects in Chile olou

%( PROGRESS 563 MW 1,675 MW O 14,109 MW

STAGE Operation Construction Development

vl

Estepa Il (Atlas)

E% 230 MW E{}j}
3] Diego de Almagro
Celda Solar 228 MW

228 MW

2,377 MW

O
O LOO
OOA) OO OO£ OO (%% %%) e 769 MW 224 MW
@) @) | OO O O %OO O % g) . o 320 MW 151 MW

@)
922 MW Jore @)O) O O O O
@ E%j] v e 9479/IW SPMW 439 mw = 8 ® O
Jardin Solar Inti Pacha 201 MW

200 MW 400 MW




STORAGE SYSTEMS DEVELOPMENT t
Colbun
Regulatory Framework

CURRENT DRAFT LONG TERM:
REGULATION BILL BIDDING MARKET
CHARGE Decided by owner Decided by CEN Decided by owner
DISCHARGE Decided by CEN Decided by CEN Decided by owner
ENERGY PRICE Marginal cost Marginal cost Offered marginal cost

Until 2034:
Storage Recognition
hours Percentage
I Y ()
CAPACI Lessthant O/;’ Under review Under review
PAYMENTS 1 36%
2 65%
3 85%
4 98%
5or more 100%




STORAGE SYSTEMS DEVELOPMENT
LCOS and Capex tCoIbun

LCOS COMPOSITION CAPEX EVOLUTION (USD/KWh)
4% Others
14% —© Charge
37% —o Capacity payments
——@ Capex ——@ Energy payments
-92%
OR QB0 @00 DA A
N S A Y Ay

0]
Note: Data as of Mar25. @



STORAGE SYSTEMS DEVELOPMENT

BESS projects under construction

©

CAPEX

uss 260 MM

CAPEX

uss 205 MM

BESS CELDA SOLAR
INSTALLED STORAGE ESTIMATED
CAPACITY HOURS cob
228 mw 4 HOURS 1Q26

BESS DIEGO DE ALMAGRO SUR

INSTALLED STORAGE ESTIMATED
CAPACITY HOURS cob
228 mw 4 1OURS 3Q26

tCoIbun

BATTERY
SUPPLIER

BATTERY
SUPPLIER

\\l

-
CanadianSolar

{ 21)



STORAGE SYSTEMS DEVELOPMENT
BESS Celda Solar &€ Colbun

B

i o]
Ml’/




STORAGE SYSTEMS DEVELOPMENT
BESS Celda Solar tCO|bUﬂ




STORAGE SYSTEMS DEVELOPMENT
BESS Diego de Almagro Sur




STORAGE SYSTEMS DEVELOPMENT
BESS Diego de Almagro Sur
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S & Colbun

Financial Debt Snapshot

FINANCIAL DEBT PROFILE

Consolidated Interest Rate Average Composition Fixed Interest Green
Financial Debt Average Life by currency Rate Financing
Percentage Percentage

AMORTIZATION STRUCTURE (US$ million)

B Fenix Bond Zel)
500 500
m Colbun Bonds
360
u Colbun Loans
168
8 18
2025 2026 2027 2028 2029 2030 2031 2032

Note: All figures as of Mar25



ANNEX

SEN available supply by

) .‘('\'. Renewable Average
2O 'E !lﬁﬂ“ capacity by Demand Balance
| o 2025 (A) (B) (A-B)

4,421 8,439 49 12909 3,334 +9,575

175 2,241 1,465 3,881 3,720 +161

1,902 1,330 5,890 9,122 2,558 +6,564

6,498 12,010 7,404 25912 9,612 +16,300

tCoIbun

2

North 1,457
Center 18
South 125

Total 1,700

Chilean distribution zones considers: North zone until Pan de Azucar, Central zone from Polpaico to Alto Jahuel and South zone from Ancoa to Puerto Montt. For batteries, they consider 4 hours of operation.

{28)



ANNEX
System’s thermal power plants tCOIbun

22GwW

9 power plants

1.9 GW

power plants

Nehuenco L

5 power plants ‘
Start-up times 1.8 GW
improvements. 5 power plants

0.5 GW

2 power plants
Sant:?\ Ma|j|a.| 4 0.4 GW
Technical minimum 1power plant
decrease and
qualification to Combined
provide ancillary Cycles
services. B Coal




— & Colbun

Regulatory Framework Challe

0B @-0Q

Permitting Decarbonization Climate Change Green Hydrogen Bidding market Distribution
Plan Adaptation and Desalination
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