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MARKET CONDITIONS

UPDATE

INSTALLED CAPACITY

LTM GENERATION

GW
SEN
36 Gw
+ 3.3% yly
SEIN
14 cw
+ 5.3% yry

Note: All figures as of Sep24.
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MARGINAL COST

12 months average %

6%

4%
2.7%

2%

\

0%

5§28 59585225929
0283L=<23°53F
2023 2024

6%

4%

2.2%

2%

0%
B’>°=°c’ia>‘53°7’&
0283Ps5<2353F

2023 2024

US$/MWh
Alto Jahuel
Cardones
110 Puerto Montt
a7
60 45
38
10
T 3L S gs2SESD2L
289283523
2023 2024
110 Santa Rosa
60
31
10




MARKET CONDITIONS
HYDROLOGICAL CONDITIONS IN CHILE ‘CO' bun

ACCUMULATED RAINFALLS COMPARISON (mm) COLBUN RESERVOIR LEVEL (m.a.s.l)
2023 2024 = = -Max ===~ Min
437 437

Apr-Oct  Apr-Oct = @ === ====--
2023 Av.Year el
AT U] +62mm +56mm
E ........ 0 g +20% +17%

Pt S .. mesesse—sc—-c—c-c--------- 397
~ -1,322mm  -228mm Apr  May Jun  Jul Aug Sep Oct
... @ Hﬂﬁﬂ I sl -43% -12%
PR : HYDROELECTRIC GENERATION (TWh)
N PR . -1,485mm +0mm
ey Lostenes Laja 46% 0% = SEN 2023 = SEN 2024
3 : o = Colbun 2023 % Colbun 2024

‘. ........ ¢
¥ 3 [ ] Bio Bio  ~703mm  +34mm

B bepe [iawh 22% +1%
Y S 462mm  -441mm q
A teedeenes ] o " \ "
L@ e 'TER LY.
1 { Apr May Sep Oct

T A A Jun Jul Aug
1’&%(1) TOTAL (TWh) Apr-Oct  Apr-Oct  Var (%)
2023 2024
SEN 14.2 15.6 +9%
COLBUN 4.3 4.2 -3%

Note: All figures as of Oct24.
1 Note: Also considers Carena hydroelectric plant with an installed capacity of 10 MW.




MARKET CONDITIONS
HYDROLOGICAL CONDITIONS IN CHILE

SNOW PRESCENCE SNOW PRESCENCE
OCTOBER 26, 2023 OCTOBER 27, 2024

::::

EQUIVALENT WATER (mm)

949 1,037
825 571
Invernada 480 184
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STRATEGIC AGENDA UPDATE (’Col bun

WE TRANSFORM ENERGY, IN BALANCE WITH THE PLANET, TO
BOOST YOUR PROJECTS AND DREAMS

: )
o S X @ 2 oH oo

WE ADD VALUE Shareholders, Environment, Customers, Workers, Communities, Suppliers
TO:

Core business Expand our limits

New businesses

Asset 24/7 Renewable Customers Enel’gy Solutions + Growth and
@ Optimization i

" Green Hydrogen
Ener Enabling International bl
in the energy gy

€ Transmission Diversification
STRATEGIC transition
PILLARS

“Efficiency and -Growth *Customer centric +Loyalty and +Chile, Peru+ Other +Desalination, *Domestic market an
; FleXibi”tyy sLarge, medium compleément to the countries conduction and exgorfsm arketand
Q and small value proposition +Proactive approach industrial treatment
customers
APPROCHES /
Commercial excellence and Personnel Excellence in New markets Financing structure that
/' differentiating delivery model development regulatory management capabilities development maximizes value creation and
@J minimizes risks
HOW TO DO X .
I Long-term Sustainable Business Development (ESG)
( Innovation J/




STRATEGIC AGENDA UPDATE (‘“
ENHACING OUR CORE BUSINESS CO | b un

supply contract ( )

For up to 1 combined cycle
during the first half of the

11.6 = Gas

= Regulated PPAs

m Unregulated PPAs

ear 1
v I I m Coal
FLEXIBLE GAS Argentine NG — firm I = Wind
CONTRACTS supply contracts Solar
For up to 1 combined cycle
until Dec24 I l I = Hydro

201 202 2021 2022 202 24
market 019 020 0 0 023 3L(_QI_M

Gas purchases in the spot
In case of dry conditions
1 Note: Annual Delivery Program (ADP).

2 Note: Considers energy purchases from third parties. 9
\




STRATEGIC AGENDA UPDATE
COMMERCIAL STRATE tCOl bun

1. PPAs PROFILE®

TWh
15
8
YEARS
I I I o
2024 2025 2026 2027 2028 2029 2030
= Mining = Forestry m Others m Regulated
2. RENEWABLE CERTIFICATES EVOLUTION 3. ENERGY SERVICES
@ §®§ Real Estate’s Energy Efficiency Advisory & Certification /o\ X47
, 490 :
Wh g= Energy Management Systems /0\x19
690 Energy Monitoring & Controlling Services fo\x12
GWh @S
o = N° of Clients I:I Utility Bill Management /0\x1o
46 @' Distributed PV Energy sz

Real State Electrification /0\x1
2018 2019 2020 2021 2022 2023

Note: All figures as of Sep24. SRl 7 p\x'l
1 Note: Industries participation in terms of physical sales. Figures doesn't consider ILAP PPAs. 10




OUR PIPELINE OF PROJECTS
GROWTH IN RENEWABLE INSTALLED CAPACITY

i\
'Ci’\

(Colbun

LAST QUARTER UPDATE

. ZiS v' The Company decided to suspend Paposo Pump
©) TRES QUEBRADAS HORIZONTE LLULLAILLACO 1 i
A Quesh @ (7]) o1o - dsomw  50iv Storage prolect .after the Antofagasta EAS rejected
BAYOVAR the reconsideration appeal
660 MW n ol INTI PACHA
: R 025 N b + v' Horizonte Wind Farm Project reached 90%
S0 | 400 MW STORAGE progress, with 66 wind turbines energized, which
L ARG (7] have added 83 GWh of energy
CELDA SOLAR iDIEGO DE ALMAGRO "
422 MW PV + 240 MW : 200 MW STORAGE Do
STORAGE : : N [
e : N A2 JUNQUILLOS
: - () . o L 100 MW 473 MW
s i o @ : (dae : :
00 (Il : : 0 :
: : : @ : 0. 0 o ®
- N A
tci)\ ALGARROBAL JARDIN F;gg(l\)/l?/\(l) @ @ t?\
NAYLAMP 400 MW PV SOLAR 220 220 MWPV 260
238 MW 802 MW PV MW + 120 MW MW CUATRO VIENTOS
+ 200 MW STORAGE 360 MW
STORAGE
| © EmL, @ oS
: H ] easibility
| PROGRESS A - PROGRESS siudies & 7
STAGE Breimnary @ 238w STAGE @ 8i6MW @ 3189MW
) studies 14GW  04GW & Construction — Enyironmentally 24GW  24GW  2.0GW
@® 300 MW
Suspended

Note: Figures considers maximum installed capacity for each project as of Sep24.

11



STRATEGIC AGENDA UPDATE
HORIZONTE WIND FARM €C0 | b un

3Q24 @® 90% total progress

Y 116 turbines reached
t(i)\ mechanical completion
Out of 140 each with 5.83 MW of
installed capacity

Added 83 GWh of energy to the
National Electrical System

I& 66 turbines energized

CAPEX (US$ million)

772

405
1Q25 P

Estimated =@
commissioning 192 N 145

I A
3? s% | O

P I
2021 2022 2023 2024 Total

Note: All figures as of Sep24.
Tl
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SUBSEQUENT HIGHLIGHTS tColbUﬂ

ILAP ACQUISITION

(N
n?\

Installed Capacity

1 193.2 MW

®
XL
042 GWh

Annual Contracted Energy

o
| ©®
US$403 mm
Final transaction price
free of debt and cash @
. |
Installed Capacity 46 MW
Historic Annual Generation 78 GWh
| _ US$19 mm
Location IV Region, Canela Amount estimated to be sold under
PEC Ill of which US$11 mm was
Cob Jan-2010 completed on the first sale
1Note: Considers variations since the transaction announcement, due to the application of the adjustments stipulated in the contract, which are customary for this type of transactions. 14




SUBSEQUENT HIGHLIGHTS (’ Colbun

ILAP ACQUISITION
GENERATION @) (Mwh) MARGINAL COST (US$/MWh)
Early morning and night generation profile Injected at a marginal cost higher than the daily average

’\
(o —>
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=

200 200
zZ 150 150
E)E 100 100
= BT e m>
(<,E) o 1NRRRNRNRRNRRNRANRNRENNS 11l g!ul,l!l 0

1357 911131517192123§l 3 5 7 911131517192123 i385 7 911131517192123?1 3 5 7 911131517 192123

October 1st . October 15th October 1st October 15th

@’ @200

2
40 150
30 ‘““ E
2 I :
0 I.IllIIIIIIIIIIIII ,,,,,, Illlll._ 0

o O

1 35 7 911131517192123 1 3 5 7 911131517192123 135 7 911131517192123 i1 3 5 7 9 1113151719 21 23

October 15th October 1st October 15t

1 Note: Highlighted percentages represents the 24hrs capacity factor during the respective day. 15
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KEY FINANCIAL FIGURES
EBITDA COMPARISON tc0|bUﬂ

US$ million
200
‘ 150
@
50
0

US$ million
" 90
O o
30
0

CONSOLIDATED US$170 million

177

3Q23

49

3Q23

EBITDA -25% Q/Q

67 147
19
— ©) l'ill

Regulated Tolls Others Spot Balance Gas Consumption 3Q24
Customers Sales

17 (16)

I — ) 7 23
I
Regulated Customers Unregulated Customers Spot Market Others 3Q24
Sales Sales

17



OVERVIIE=\/IV SALFIGURES (:CO lbun

il ® el

EBITDA LTM CAPEX LTM INTERNATIONAL RATINGS
US$630 mm US$316 mm @€colbun Baa2 BBB+ BBB
@ usssssmm () Uss 85 mm @ renix BBB- BBB-

Moodys Fitch S&P

() =

NET DEBT / EBITDA CASH DIVIDEND POLICY
1.8 x US$947 mm 50%@

Note: All figures as of Sep24.
1 Note: US$197 mm distributed charged to 2023’s net income. 18




DISCLAIMER & CONTACT INFORMATION r Colbun

v" This document provides information about Colbun S.A. In

no case this document constitutes a comprehensive INVESTOR RELATIONS
analysis of the financial, production and sales situation of TEAM CONTACT

the company

v To evaluate whether to purchase or sell securities of the

company, the investor must conduct its own independent

analysis l
v' This presentation may contain forward-looking statements

concerning Colbun's future performance and should be

considered as good faith estimates by Colbun S.A Soledad Errazuriz Isidora Zaldfvar Macarena Giiell

. . . serrazuriz@colbun.cl izaldivar@colbun.cl  mguell@colbun.cl
v" In compliance with the applicable rules, Colbun S.A. + (56) 2 24604450 +(56) 2 24604380  + 56 2 24604084

publishes on its Web Site (www.colbun.cl) and sends the
financial statements of the Company and its corresponding
notes to the Comision para el Mercado Financiero, those
documents should be read as a complement to this
presentation

19
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